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Background
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HONG KONG

Â Member of the Financial Action Task Force (FATF) and 

Asia/Pacific Group on Money Laundering (APG)

Â Response to the fast-changing financial -market and 

Anti-Money laundering landscapes

Â Response to the FATF Recommendations

on National Risk Assessment



Hong Kong Money Laundering and Terrorist 
Financing Risk Assessment Report (HRA)
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2018 1st HRA 2022 2nd HRA
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Key Stakeholders
AML/CFT Policies and Strategies



Assessment Methodology

üFATF Guidance on National Money
Laundering and Terrorist Financing
RiskAssessment

üWorld Bank National Risk Assessment
Tool



Risk Assessment Methodology



Key Findings ɀMoney Laundering (ML)

Hong Kongõs 

ML Threat

Medium-high

What are the 

predicate offences 

of ML cases?



Key Findings ɀMoney Laundering (ML)
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Hong Kongõs ML Vulnerabilities

Improvement in the 

understanding of 

ML/TF risks and 

awareness of AML/CFT 

obligations

Improvement in the 

quality of the reports 

received

* As at 30 Nov 2023
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Key Findings ɀMoney Laundering (ML)
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Hong Kongõs Ability to Combat ML 

High



Key Findings ɀMoney Laundering (ML)
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ML Threat : Medium-high

ML Vulnerability : Medium



Key Findings ɀMoney Laundering (ML)

Hong Kongõs ML Risk ðFinancial Sectors
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Key Findings ɀTerrorist Financing (TF)
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TF Threat : Medium-low

TF Vulnerability : Medium-low



Way Forward

Five Major Areas of Work

Enhancing the 
AML/CFT legal 

framework

Strengthening risk-
based supervision

Stepping up outreach 
and awareness-raising

Monitoring new and 
emerging risks

Strengthening law 
enforcement efforts


