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Background

HONG KONG

Member of the Financial Action Task Force (FATF) and
Asia/Pacific Group on Money Laundering (APG)

Response to the fast-changing financial-market and
Anti-Money laundering landscapes

Response to the FATF Recommendatios
on National Risk Assessment ooy e

TERRORISM & PROLIFERATION




Hong Kong'Money Laundering andcierrorist
Financing Risk/Assessment Report (HRA)

HONG KONG

MONEY LAUNDERING

AND TERRORIST FINANCING
RISK ASSESSMENT REPORT

HONG KONG

MONEY LAUNDERING

AND TERRORIST FINANCING
RISK ASSESSMENT REPORT

2022 204 HRA




Key Stakeholders
AML/CFT Policies-and

— Financial Secretary I

Financial Services and Commerce and
the Economic Department of Justice
Treasury Bureau DevelopmentBureau

Units of LEASs targeting ML/TF activities
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Risk Assessment/Meéethodology

Figure 2.2: Risk-level heat map
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Key Findingsz Money Laundeting (ML)

Hong Kon

ML Threat
Medium-high

What are the
predicate offences
of ML cases?

Total: 9197

Figure 4.1: Breakdown of ML Investigations initiated in 2016-2020
by predicate offences
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Key Findingsz Money Laundteting (ML)
Hong Kongdos ML Vul ner

Numbers of STRs received
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Improvement in the 90,000
understanding of 80,000
ML/TF risks and 70,000
awareness of AML/CFT ;00
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0
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D) * As at 30 Nov 2023
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Key Findingsz Money Launcteting (ML)

Money Laundering (ML) risk
. Medium-high level

ML Threat : Medium-high
ML Vulnerability : Medium




Key Findingsz Money Launceting (ML)

Hong Kong odFindhtial Fectask

Figure 5.2: Overview of risk levels of major financial institutions
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Key Findiingsz Terrorist: Financing (TF)

Terrorist Financing (TF) risk
~ Medium-low level

TF Threat : Medium-low
g TF Vulnerability : Medium-low




Five Major Areas of Work

Enhancing the Strengthening risk- Stepping up outreach
AML/CFT legal based supervision and awarenessraising
framework
Monitoring new and Strengthening law
_ emerging risks enforcement efforts
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